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HAITIACWY

Mumiicreperso na (uascie BBICAPCKA
na PenyGmika Bharapis HAPOJIHA BAHKA



tOnmn 2025

Mai 2025

Anpun 2025

tOnu 2025

Mai 2025

Anpun 2025
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NOAOKPENA 3A NMPUCBEAUHABAHE HA BBJIFTAPUA KbM EBPO3OHATA

B HanbHo 1 no-ckopo ofobpsiBaLLm

B HanbnHo 1 no-ckopo ofo6psBaLLm

Ipaxaanm (%)

Mo-ckopo v 130610 HeopobpsBaLLm

He mora fa npeueHst

BusHec (%)

45,8 5,0
46,8 6,7
49,0 58
Mo-ckopo v 30610 Heoao6psiBaLLM He mora aa npeLeHs
30,2 0,78
34,6
35,2 0,2




YNEHCTBOTO B EBPO3OHATA OT 1 AHYAPW 2026T .. o—o———

YCNEX UM HEYCNEX 3A CTPAHATA?

Onu 2025
paxpanu (%)
B KaTeropuyHo LLe e ycrnex 3a cTpaHata [o-ckopo Le e ycnex HuTo ycnex, HUTO Heycnex
Mo-ckopo Lue e Heycnex KateropnyHo HMa [ja e ycnex 3a cTpaHaTta Hu  He mMora aa npeLeHs
tOnmn 2025 21,7 18,4 14,7 18,4 6,0
42.5 33.1
BusHec (%)
B KaTeropunyHo LLe e ycnex 3a cTpaHata [Mo-ckopo Le e ycnex HuTo ycnex, HUTO Heycnex
Mo-ckopo Lue e Heycnex KaTeropnuHo HsiMa fa e ycnex 3a CTpaHaTta Hu * He mora fa npeLeHs

tOnm 2025 20,6 15,6 54 15,4 6,0

62.0 20.8

i\
CF ALPHA @ » Esis
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| M3Ll$'-|ﬂ0 1 NO-CKOPO MONOXUTEITHU

tOnu
2025

Man
2025

Anpun
2025*

u |/|3LlFIJ'IO 1 NO-CKOPO NONOXUTEITHU

tOnu
2025

Man
2025
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EDPEKTUTE OT BbBEXAAHETO HA EBPOTO B BbJITAPUA B KPATKOCPOYEH NNAH

38,0

47,6

43,0

Mpaxaanu (%)

W3usno 1 no-ckopo oTpuLaTenHm

He mora pa npeueHst

47,3 13,4
55,9 9,1
53,4 8,6

Busnec (%)

u M3LI,F|J'IO W NO-CKOPO NOJIOXUTENHU

tOnu
2025

V|3LI,F|J'IO 1 NO-CKOPO OTpULATENTHU He mora ga npeweHa

498 36,4 13,8

Man

2025 46,6 24
Anpun
2025 57,0 36,0 7,0

*Anpun - ebnpocbm e 060 3a echekmu

E®EKTUTE OT BbBEXXAAHETO HA EBPOTO B BbJITAPUA B AbJITOCPOYEH MNNAH

Mpaxpanm (%)

37,5

A3usno 1 no-ckopo oTpuLaTenHm

He mora pa npeueHs

14,9

39,1

12,9

Busnec (%)

u |/|3Ll9|J'IO 1 NMO-CKOPO MONOXUTENTHN |/|3LlFIJ'IO 1 NO-CKOPO oTpuLaTenHn He mora pa npeteHsa

Onu
2025 “ 2.2 124
Ma
2025 “ 8 i




OYAKBAHU NMO3NTUBHU E®EKTU OT BbBEXAAHE HA EBPOTO
KOnun 2025

Mpaxaanu (%)

LLle 6bae no-yno6HoO Npu MbTyBaHe W pasnnalaHe B YyxbuHa

LLle ce ynecH TbProBMsiTa HU C ApYrTe €BPONENCKN AbpXaBy

XopaTa Hama [a ryGaT oT 06MsHaTa Ha NeBoBe B €BpO 1 00paTHO

Mapute B GaHkuTE Wie 6baaT cMeHeHn B €BpO 6e3nnaTHO

LLle ce NoBULLM CUTYpHOCTTa 1 CTABUIHOCTTA Ha CTpaHaTa Hi, KoraTo cMe
33eHO CbC CUMHIUTE MKOHOMIKM Ha EBpona

Bbnrapus LWe 3aTBbpAN eBponenckaTa ci NPUHAANEXHOCT U HaMa [a
Obae ocTaBeHa B Apyra 30Ha Ha BrusiH1e

LLle ce ocurypw foctbn Ha GbnrapckuTe rpaxaaqu 1 upmn 4o no-
€BTUHW/U3TOQH KpeauTy

LI.le Ce noBuLLIn CamovyBCTBMETO HU Ha rpaXKaaHn Ha EC
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59,4

43,1

24,6

24,3

20,7




OYAKBAHU HEFATUBHWU E®EKTU OT BbBEXOAHE HA EBPOTO
KOnu 2025

Mpaxpanu (%)

LLl,e “Ma pUCK ot I/I3MaMI/I/I/I3KyCTBeHO nosuilaBaHe Ha LeHNTE OT CTpaHa
Ha HEKOPEKTHU Tbprosuu

LLle ce yBenunun nHdnaumsaTa 53,5
LLle e TpyaHo 3a XxopaTta a ce OPUEHTUPAT B HOBUTE Napu4HN CPeLCTBa 51,7
Bbnrapus we 3arybu cyBepeHuTteTa ci/puHaHcoBaTa cu He3aBMCUMOCT™ 36,3
LLle HamanesaT 3annaTuTe/neHcunTE Ha xopaTa 27,6
BbrnrapckuTe CTOKM Le CTaHaT no-HEKOHKYPEHTHOCMOCOBHM 23,8

ssssssss

70,5



[NIPAKTUKW

Mumiicreperso na (uascie BBICAPCKA
na PenyGmika Bharapis HAPOJIHA BAHKA



BWXOAJU MU CTE OBABEHU CYMU HA CTOKWU U YCIYTY B NEBOBE U EBPO?
Onu 2025

paxpaanu (%)

[a, Ha n3sneyeHune ot 6aHkoBK cmeTku (GaHkoBa KapTa)

[la, npu cMeTKM OT MOBUIHM onepaTopu _
. o

[a, B MarasuHu 3a 06nekrno, obyBku 1 ap.

[a, npyrane

He, He cbM J 4,8

CAMOOLEHKA 3A OPUEHTALIUATA NPU OBABABAHE HA LIEHW B JIEBOBE U EBPO

HOnu 2025
Ipaxganm (%)
B YrecHsiBa Me, 3ano4yBam Ja
CBMKBaM C LiEHM B eBpO
He Me ynecHsiBa, 06bpka Me
He obpbLuam BHUMaHMKE
/ He cbm Buxgan/a
25,

AL T
SaeS
Mun aHcHTe




NPEANOYUTAHMU HAYUHU 3A OBMEH HA NUYHWUTE NAPWYHU CPELACTBA
Mpaxaanu (%)

Mpe3 6aHKOBM KNOHOBE !
- 65,5
np93 BHBE _ 17,6

13,9

[Mpe3 NOLLEeHCKM KNOHOBE - 59 ® Onn 2025
89 Mait 2025

4
Mpes 06MeHHy Gropa - > 17

NPEANOYUTAHU HAYUHU 3A OBMEH HA ®UPMEHUTE NAPUYHU CPE[CTBA

BusHec (%)

e — s

Mpe3 6aHKOBM KNOHOBE
- T16

Mpe3 BHB - 56

6,0

5,6
Mpe3 obmeHHM Biopa - 106 = l0nm 2025
- Mait 2025

[Mpe3 NoLLeHCKK KNOHOBE 53
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0an HA NNALWAHWA HA BUSHECA MO BAHKOB MbT U B BPOU
Onu 2025

Busnec (%)

® [To 6aHKoB MbT = B Bpoi

KbM
KbM
[OCTABYALIA 77,0 23,0

HAMEPEHUA 3A MOBULLABAHE HA PA3XOOWUTE 3A TPY
lOnu 2025

BusHec (%)

11,6 m [la, ouje crieqsaLyuTe euH-08a MeceLia,
3a 1a KOMMEHcMpame pbeTa
6,6
204 [a, cneq BbBEXAAHE Ha eBPOTO
( tOnm 2025 ] He, camo LLge v npesanyTupame
LLle ca Hanoxv fa HaManum 3annatu
546 (w/vnn ga cbkpaTUM CRYXUTENK)

He 3Ham

S
>
C
)
e
>
(e
=




PABHULLEE HA AOBEPUE B CNTOCOBHOCTTA HA UHCTUTYLUWUWUTE A CE CNPABAT C o~

NMOArOTOBKATA 3A NPUEMAHE HA EBPOTO
KOnu 2025

BusHec (%)

® CmsiTam, Ye NMo-CKopo L Ce CpaBsT CwmsiTam, Ye Mo-CKopo HAMa [1a e CrpaBsT He mora fja npeueHst

BHB

TbprosekuTe BaHku

MuHUCTEPCTBO Ha hMHaHCUTE 21,8 7,8
HaumoHanHa areHums no npuxogute — HAI 22,4 11,4
OBwmHuTe _ 36,6 20,4
Komucmsa 3a 3awmta Ha notpebutenute — K3I1 “ 55,8 10,2
Komucms 3a 3awymta Ha KoHKypeHuusiTa — K3K “ 54,2 16
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NHOOPMUPAHOCT

Mumiicreperso na (uascie BBICAPCKA
na PenyGmika Bharapis HAPOJIHA BAHKA



CAMOOLEHKA 3A UHOOPMUPAHOCT OTHOCHO o—o———

HAYUHA HA BbBEXOAHE HA EBPOTO B BbJITAPUA

Mpaxaanu (%)

B MHoro gobpe nHdopmmupaH IMo-ckopo gobpe HGopMUpaH lMo-ckopo cnabo nHopmupaH 1130610 He CbM MHOpMUPaH He 3Ham/He mora fja npeLeHst

tOnu 2025 35,5 33,1 13,2 3,2
Mai 2025 28,8 38,4 20,5 2,7
Anpun 2025 28,5 38,8 22,2 2,0

Busnec (%)

= MHoro aobpe nHdopmmupaH lMo-ckopo nobpe MHGopMUpaH MMo-ckopo cnabo nHopmmpaH 11300110 He CbM MHopMUpaH He 3Ham/He Mora aa npeLeHs

@ =
& ALPHA N ehy
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[paxaaHu

BusHec

nnnnnnnn

NO-HAACHO 1IN CTE C NPOLIECA NO BbBEXAAHE HA EBPOTO?

m [1a, gocTta no-HasiCHO CbM

HOnu 2025
B n3BecTHa cTeneH cbM no-HasicHO He cbM no-HasicHo He mora fa npeueHs
41,8 29,1 5,5
33,0 19,4 24




KAHAIW, NO KOUTO CA 3ABENA3AHU UHOOPMALIMOHHU MATEPUAIN,
CBBP3AHU C BLBEXOAHETO HA EBPOTO

Onu 2025
o Tenesu3usTa
\ 65,2
B uHTEpHET CanToBE
‘ 374
B coumantute mpexm
‘ 28,2

m-
B Gpowypu, nucToBku '
el

B [paxgaHu
I1’6 paxn

J 4,6 BuaHec
He cbM cpewyan

[ 20,2

lpyrane
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3ANO3HATOCT C PA3NIMYHU ACMNEKTU OT BbBEXXOAHETO HA
EBPOTO, MPAKO 3ACATrALLN MPAXOAHUTE (%)

KOnu 2025
paxpanu (%)
3HaeTe N OT KOA AaTa LWe ce BbBeae eBpoTo B bunrapua?
91,3
54
0,4 1’9 1’0
1 centemspu 2025 . 1 aHyapu 2026 . 1 tonn 2026 . [pyra gata He 3Ham

.ppun' &
EAMEE
Muticrepetso Ha puianciTe BBJIFAPCKA
wa PenyGmka Bearapis HAPOJIHA BAHKA

oO—
‘—



3ANO3HATOCT C PA3NIUYHU ACINEKTU OT BbBEXOAHETO HA EBPOTO,
NPAKO 3ACATALLUU TPAXOAHUTE (%)

paxaanu (%) paxaanu (%)
3HaeTe NM NO KaKbB KypC Lie ce 0OMeHAT 3HaeTe N1 KbAe e MoxeTe Aa 0OMeHuUTe
nesoBeTe B €BpO? NeBOBE B €BPO, Hanp. ABe FOAUHM Chneq,

BbBeXAaHe Ha eBpoTo?

24,1
]

Mo dmkcuHra 1.95583 Mo apyr kypc Mo dmKeuHra, He 3Ham

HO & MpUTECHSBAM, vacb,qe, B BHB B 0bmeHHu btopa He 3Ham
Ye TOV LLe Ce MPOMEHMU Thid kaTo (NEe”
N3TEeKbN AAaBHOCTHUAT
nepuog

3Haeme nu kb0e we moxeme 0a 0bMeHUMe 1eose 8 €8po, NpuMepHoO 08e 200UHU cried 8b8eXOaHeMO Ha €8pomo ?
3Haeme n1u no kakbe Kypc We ce 0bMeHsm egoseme 8 €8po?

19



3AMO3HATOCT C NEPUOJA 3A BE3MNNATHA OBMAHA HA NEBOBE B EBPO B BAHKUTE

5,8 5,0
| ]
Eavn mecey, — aHyapu 2026 . Tpu mecela, C4nTaHo ot
sHyapu 2026 .
1.2 44
] —
EavH mecey, — aHyapu 2026 . Tpu mecela, CynTaHo ot
sHyapu 2026 .
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KOnu 2025
Mpaxganu (%)

34,3

LLlect Mecewa, cunTaHo OT
sHyapu 2026 .

Busnec (%)

48,4

LLlecT meceua, cuuTaHo ot
sHyapu 2026 .

@

]
S
bb. PCKA

[ TTOLLEHCKWUTE KNOHOBE

23,3

12 mecela, CYnTaHo OT
sHyapu 2026 .

22,4

12 meceLla, CunTaHo OT
AHyapu 2026 T.

31,6

He 3Ham

17,6

He 3Ham



3ANO3HATOCT C NEPUOMA HA IBOMHO OEPBLIEHUE HA NIEB U EBPO

KOnun 2025
Mpaxaanu (%)
37,8
26,0
19,0
11,2
6,0 -
1 mecel 3 Mecela 6 mMeceua [pyr nepuog He 3Ham

Busnec (%)

37,2
32,8
13,6 12,6
3,8
I
1 mecel 3 Mecela 6 Mecela Opyr nepvog He 3Ham
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3a KOHTaKTK:

Anda Pucbpu
Bvnrapus, Codoma 1000,
yn. Vickbp 54

Ten.: +359 2 983 60 56
dakc: +359 2 983 61 68

E-mail: headoffice@alpharesearch.bg
www.alpharesearch.bg
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